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COMPARABLE NO. 1

Dec-09-25

2201 Meredith Road, NanaimoAddress

Zoning
Land Use Plan

Land Use Designation

Closing Date

R1

Multi-Family

Neighbourhood

Sep-25

31,700.000

73,529 sq.ft. / 1.688 gross acres

31,007,113

Sale Price

Site Size

Price/Acre - Gross

● The property relates to an R1 zoned property in Central Nanaimo.

● The existing R1 allows for single family subdivision but the site is designated 'Neighbourhood' which is supportive of higher

density multiple family residential such as townhomes and low-rise apartments to a target of 60 units per HA.

● The purchaser envisions to rezone the property to R8 (Medium Density Residential) v/ith site specific zoning to additionally

allow a commercial building.
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COMPARABLE NO. 2

\

S
D2:-09-25

Address

Zoning

Land Use Plan

Land Use Designation

Closing Date

6060 Nelson Road, Nanaimo

R1

Multi-Family

Suburban Neighbourhood
Mar-25

Sale Price

Site Size

Price/Acre - Gross

$2,600,000

108,898 sq.ft. / 2.500 gross acres

$1,040,019

● The propsrtyrelates to the sale of a R1 zoned property in North Nanaimo.

● The existing R1 zoning allows for single family subdivision but the purchaser intends to rezone the property to either

Townhouse Residential or Row House Residential which is consistent with the OCP.

● At the time of sale, the property is improved v;ith a single family Iiome constructed circa 1958.
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